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7HGROBLHQYHDQBYO D& UP R/ REUHDOBLYQ DFD G « PALE®H U GHERR UG X U D
(VWIHHFXUDR.GR VH:BSERIARP R VW X G TDXGHW MES/X Q\8 RH P E D U F DRYW H
ORDWHFKRXQRBHORW.DREVGHVDILDQWBWLILEPQYMHDF DG «PSEFR ™
HQFRQW U RSP D PIOWX QWU UD P L HQUMDO H [LRQEXHGNEGBHXWLOLGD
SDUD QDYHJDU FRQ «[LWR HVWD HWDSD

&RPRSULPISYXQWRQDOL]DAUHRRW X U BHERYVIUDGRVSXHGBWHSDUDUW
PHQWDHOVWUDW«JLEDPBQ®HVDITRNMHMFRPSHQMDWHJIXIDEIRUGDUBPRYV
LPSRUWDBGOFRD JDQL]DFRERPRQRSFLYQ FRPRXQSLOXQGDP H S MDD
HYLWDBIWWUKHBDRVXHDPHQX®ERPSDMWMLEDHBRYVIUNGR W H UWHIWP D
W U D W D UHHW RYG U RGPHHOP SRV WHRALY R [L Q W H TRV X V X UIXIHQ RVR PR O R
VXILFLHQWHAPERRH$ ORUDURRRRUHFR QR RH@RX G-DAMNV U D WIEKHADHY
SHUPLWDQ PDQHMDUOR GH PDQHUD DGHFXDGD SDUD TXH QR VDE

(QHTFXDUSVR WRHFXHQBMRI X«KDFHWRPXQLGAR® SDUWKNM[SHULHQFLD YV
FRQVWUXRHGHD SR\RWUXFEDUDLWLORYXHORMNGD GGRAVXFKDAWHFHYV
LQYDOLGDGRV TXH SXHGHQ VXUJLU DO HVWDU OHMRYV GH FDVD \

3RVWHULR WDFERRQMEID UB RR'S R U W BSQA DB EILWBIT X L HGL UMW KV H V&R P R

W HP\WH JX LIBRRUGDRRVD®@HVDTIRIUH S U H V HORW DRI W & WHIBI V W X\ GQ B
YLGDREXD@RVFRQHPRMHO/LIXLHQMAHD D PSR UW BEHLDW R F X L\GDXG\R
LPSOLFDF)LLR®OWNQRPHI QRMVW SRUWB GHMHHPDWHQHPRR/ XEHVWQPH YV
EXURFUDFLD

IDLQIRUPDEEHHQWR WRIUHRRPLUDGSDEFWLIHMSEWVYRE OHRGEHVDI RV
FRPXQBWORVIUDEBHURHVWDIRUPDYH
EXVFDV VREUHYLYLU VLQR IORUHFH

$WHQWDPHQWH
<DKDLUD &DVWD3HGD 6LGUQ
OWUD (Q 3VLFRWHUDSLD




( OMQGLHQGR HOFRP SLRP VR TXH DGT

6 RV 2 WDQ] DWW

(36 QGLRP HGHAOP SRWRUYHQGLE D YIMVIDUM

+ D] FRP XQLGDG




(@ H EWHQ D W GULHFVRUGH WMV

l / P VAV HOWH HWXGIR\ YLGD

. $ XVRRFXLGDGR
l l




( QUAQGLHQGR HOFRP SLRP MR TXH DGT XLWMWH

(OSRVJUDERIVVRORVWXGEPV (VXQOLQPHUVESURDGHQXQ
HFRVLVWMHHADG «PLIPRHFHQWPRQVXVSURSLDMJOMHVDI RV
UHFRPSH@QLVORP S U H QEHHU G D @HDWWIX U BGHHY BY H D&HHY G 1D
SULQFSSHR/MHHOE U Y MDXMNDR U L HBE@BD/I X DWX U E X OFDQSWCHG D Q
VXUJLU SRU OR TXH XQD SUHSDUDFLuUQ PHQWDO \ HPRFL

'HVJORVHPRYVY OD UHDOLGDG GHO SRVJUDGR

$GLIHUH®HOWDL FH Q F LHDS\RMUIL DV S X GKDIF DIB U H D F& HIX H Y R
FRQRFLPLMWQWRVIRURMDOQBBHUHFHSWRBQWULENX{E ®VWH
FROQWHORRYHVW L BHVA CURW W L Q FISBIOX B VWAS D\D T X H

HVWLPXOD HO SHQVDPLHQWR FU

3UHSE£UWEDVUEQ DR QW HIDFBL Y& BD/G U
W XV HV MV/D P E LG L F WULAHPB RV F U IS
SRVLEOHPBQWTFF YSORN H Y L VMADSH
GRFWRUDGR HVWH %“OWLPR PE£V

DXWRHYD

X SHUGHL QR
PNUUDPLHXH
PO FRQWEBDW
HVWRV WHP
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| HHEV VROQHDIGDV GH SDSHY TXH SDUHFHEQ HVAUMRY SRULRERW SRU® TXH @ VHQVDALQ LQFDO
GH GHVALWDU XQ FUGJR VHE QRUP DO 3DWD QDYHIDU VRV DUAFX®V AHQWIERV FRQ P D\RU
HLFDAD SXHGHV FRQMGHWDU DSR\ DUM GH XQ JHWRU GH LHHHQADY FRP R ® VRQ =RWMR \
0 HQGHBA SRUP HQARQDUDOXQRV

7RP D HQ FXHQW TXH HOP XQGR DFDG«P IFR DXQTXH @IQR GH P HOMV EUGQOMY VP El«Q
SXHGH HWEBUVD| RQDGR FRQ HIRV TXH W @IYDQ D HQI LHQWUM D SHWRQDAGDGHV | XHIMY SRUR
TXH HV [P SRUBQWM SXT\VM DVHUMMGDG SDUD TXH SXHGDV FRP XQUEEDUM HILFD] P HOM GH HQGHU
WVIGHDV\ P DQHBU® UHARDIP HQWAQ FUWD

$VXP H @ LOFHUAGXP EWH / D FHDApPQ GH FRQRAP IHQR HV XQ FOP QR IQAHUR \ QR @HDO SRU
@ TXH DFHS\BU @ LOFHUAGXP EWH FRP R SDUM GHOSURFHVR FUHDWYR SRWMIQADE X | Bf LELOGDG \
DGDSVEELQGEDG SDUD P DOHBUGMAVEY VWXDARQHV

S HEXHUED QR VRGR WIQGLE VHOMGR \ HE ELHQ




6 RV RUDQ]DW

7RPBIGFXHQWMXBOBVWUXBWXKQD XJHUHYEQEYX DO Y D FREDMGD R&/L Q
XQVLVWIEGPRUJIJDQL]WRUQLHBYBBHYRUBRB G VW SOD]RYFXPSOLGRV
XQNHQVDFRQYVWOEHVMIDUGHULYBGUHVHDIMKMQEXH@UJIDQL]MAR uQ
VR OMRBD\X GDF X P S GFIRW RWH T X L VILMDROW P LV RWIRX HVDE L « U R W WXHD O X G
PHQWDWISHUP LG | UXG®SUR FHA/HD SUH Q G HIDOMMII D FEHQRY: ® £V
LPSRUWDQWWMLHPHRVEH GHVFDQVR

c$vV TXH RUIJDQ |]DWH R SUHSEUDWH SDUD VHQWLU OD

3bDUD VREUHYLYLU

e $GRSWDBYHUUDPLHIHYDR/G X FW L-YQ\G BIEWDY L G®L DB O D W D | RARFPIRV
*RRJ@B OHQIIHIQ GIOXD G H B ERR WRRX DO TRWHIB U U D P LBQRMIDV LR D
GLIJLWO-DVH DGDSWH D WX HVYWLOR GH WUDEDMR SDUD SODQL]I

e 'LYLBHWDUHHTXHIDHWD®FDQ]DBRMHWH P $HIWB X J0 S HQ VIDAUY DV
DHVFUIOELQW UR G XFED Q@B D U B L H UMAXHDY SHF H\FPU L L@@ VP H U
SEUUDIMDQWUR GHRFIRFEQERWIRFRHQWAHEHPPVWDDJIJPHQWDFL
UHGXFH OD VHQVDFLUQ GH DJRELR \ IDFLOLWD HO VHJXLPLHQ)
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2WURV SXQWRV FODYHV SDUD OD RUJDQL]DFLUQ

e 30DQLILFD FRQ UHJXODULGDG 'HGLFD WLHPSR VHPDQDO \ GLI

e B3ULRWREULWISDURQIRFDHLQURXUJH QAR SRUWBXQMGHK D F KW RS H
KHUUDPLRRPW®PDW GHLVHQKRXQUVR QW H U HY IBOBVWHV OIS X HG HV
HQFRQWUDU HRWOKZEEWRY GH OD JHQW H6 WGIW SR E GW B RMHF W

e *HVWLRQOLHPSWLOLMWQRRFRPRBRPRGRIURIDHMROBRQFHQWUDFL|
SUHY HID.IR W D P LRDQWDR) B ]KSKR P RFD WYH O | AVDRMHJ QO B X DRV R GNRH
D\XGD D RUJDQL]DUWH VLQR TXH WDPEL«Q D FXLGDU WX VDO

e 6HIOH[LEDGDSWX\WBODQH¥XDQGRIDQHFHVDODBLILGHYHGMHU
FRQWUDSURGXFHQWH

e (YDOV:PRGLILFIDYLSBULUGLFDWNQWWIGRBRUJDQL]D M@V WBI/RQ
HYROXFLRQHQ WXV QHFHVLGDGHYV

$GHPEVMVFUXFUBIGRUGDHO RUJDQL]D¥FDRE LXE)D UWXM- QD QJCOWD SR\R
HFRQuUPIGAHRVEHFMWLHREBO PLOHWLHPSRD3R\GDUPDHVWUII»R\WDUD
GRFWRUD ®R BR@WRHVWLRDOHYW LHPSRXWYHFXUYREGUWIDIQL H[PFDHQGHU
WX HVWDQFLD HQ HO SRVJUDGR VLQ FRQWDU \D FRQ HO DSR\R Il

FDcYB-ebeNepe
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BNB E LYzeqvebB we NRjBcoe
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(6 QGLRP HGHAP SRWRUYHQGLE D YIMVIDUM

(VSRVLE®RH QO JBRQERWSRVIUDGRYRWMNXVXTXH)RVDEHV
QDGDD VHQVDFLHMH X QIUD X GHHT X HH Q W U BRW K HHURVG HK DE H U
HQJD3DISWRL VW 8 B DHV WIDTUH QV S RV JU HGRR X FRQRFHPRR R O

V QG URSHHOP SRV WIREX H QDR W AT X HH VX Q BI [ S H U L HROAER P ¥, Q
'"HVGHVWXG L0 EXHWR JUHKDR WDR | HV L RRROQFRYE FHH[SHULHQFL
OR VLHQWHOQ

3HUR «3RU TX« DSDUHFH HVWH LPSRVWRU"

(OSRVIJUDBHR OHYRQQXHYRLY WD FE£QGRMMARQIEHFRQIRWW
WUDQVIRUPGEGHRWISGHRRQR F L P IDXKQ@WHRQ H U DEHRL V P RV WMRH
H[SRQH D

e /DLQPHQVIGGEDG E WD GHQ WXRR X Q GE&R Q G\HE D ¥ X H QGWD R
PXFKRXHKD\SRDSUHQGEHLQILQBWBYX QWM VS X HORNH
SXHGH DFWLYDU HO PLHGR D OR GHVFRQRFLGR

e /IDFRPSDUDFRQY W D@WHEOHUOWUDPGH BRPSDUDFRQQ
HVRWRPSD*HURWSDUHFKXHORIQWLHQWRERTXHY D@ EVTXH
DYDQ]DGRSRLOHWORND REQWLHQH@XFKIFRQVXVSURSLDV
LQVHIJXULGDGHYV

e (BHUIHFFLR/PSWAHR/ GHYBUHH GRHL R D O JRH \8 HH FWHRX Q
IUDFDVR
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$OXQDV HMADWI DV SDD P DQHBUHOVY QGLRP H GHAP SRWRU

e +DE® $OR TXHD P HOXGR HYMZP RV SHIR TXH HV FOYH SDUD HQ LHQWU HM VOQGLRP H HV
KDE@U DR«UDW FRQ WXV FRP SDF HRV DVHVRU DP LJRV R IDP I@DHV GH FRQIDQ D 7H
VRUIBUHQGHE GHVEXEUU TXH @ P D\RUD VH MHQMQ R VH KDQ VHQWGR LIXDO 5RP SHU HO
MBIAR QR V\RR W DXGD D QRWP DODU ® H SHUHQAD MOQR TXH W KDFH VHOW
DFRP SDF DGR D

e SHDILLP D VX YDOD 6LHP SUH WIQ SUHVHOM W YDOD HWEV HQ HOSRVIWDGR SRUTXH W ®
JDQDWM 1 R HV XQ HULRUGHOMMMP D QLXQ JRGH GHVXHUIM 7X HMIXHJR X VBBIQR \ WX
SRWQRDOM GHP XHVADQ XQD YH| P £V TXH HUHV FDSD]

e SHIDMAD WKV @RILRV JWDQGHV \ SHTXH RV $QRW FDGD WBUHD FRP SGMIGD FRQAHS\R
FRP SUIHQGIGR P DWUD DSUREDGD FRP HVBUR SRVWYR UHAEIGR (WR W SHP IMEE FROBUFRQ
HYLGHQADV VBQUI LEGN GH WV DYDQRHV \ VHE XQD H FHBIQM DLP D FRQWD @V GXGDV LOMUQDV

e (O1RVW HVSDUMGH (UHVXQWHUHQIRWP DAUQ\ HVIP SRUBQW DFHSVBUTXH QR VDELEV
WRGR GHVGH HOSUQASIR 5HARQRAH WV (P WV \ WIQ @ GIVSRVANQ GH KDRHU SUHIXQUV \

EXVADUD\ XGD FXDQGR & QHAHMWAV

(V IEFLO HQIRF
TXH IDOWD R
GHVDITRV VLQ
GHWHQHUWH L
OR TXH \D KDV
SRU SHTXH:3R
SDUH]FD
PRWLYD
DXWRH

$VT TXH UHJL
ORJURV SRU
VHPDQD



+D] FRP XQLGDG

6 LEL HKDS RV J U DIGRQY L DGIHF U H F L P LIHIQGN. R LIB\KDFRW G Q W VB OIR/ IDQ W H Q W D
UHFRUUWHODQRODP LHN\OSMHER B QWIHU HR U £ Q HRWW H G HD S R\ RO B X DHV
IXQGDPHSDWED GDHKX P D QHRV \WE L O p P HGW3 RV W D/@E GBEOH X W L H QK M
UHV R OWRIGR W ¥ XHQMAX QFREHORNUURBEWRPXQMHXQFDPL@GR UHB®WR
DIJRWDP LBROMWRKDFHBPXQLGBR VR XHGDXQEXHQ HDL QI HH\X Q D
GH GDMVUDWGEXSHU Y LY HK@QFLDPHQWDO

$XQD®ROORXKQSHULRIGRIXRGUMWEUSHULPHQ®DI®IG RGWM B V

OH EWHRDEODBREXHGFRRVH:DOBVLTXLDMMWMDUINR |DEHAVEIOHU 5RV)
HOXHEBRDHDFFHLRRFLRMPWHDOTSkH G WD VFH QGHYQMDH P L W D

VR @ROD O O HF L BLHE Q WXL HHQK H F KIRP H Q X GHR/ WD ®MSD VIEH VD SHUFLELC

SRUHMHPSSHGMVYXQGXHOMRBGHMBNLXGBERULJHDKLXG M@ O L PMD

FRPLGDRDOHMBPHEWHY RDPING RBSRVHQWMLHUGEV®BHD RXH UDQWHV

GH PXGDUWH

*3RU TX« KDFHU FRPXQLGDG HV FODYH IUHQWH D HVWRYV GHVDI |

+DEOMRIQOJXIMEVVED VD ERDOPX\VLPLBKJE £O V DPIRUDD O P DH

D\ X GIDG D URMXH QTXDH VDU XVWUDFHRAHYHORVREQ IUDFDSHRUVR QDO
VLQORQBDUWRPY%GHO DI [SHULH®WHRYV JUDGRE WHR GRHUHRUEQHR D
&RPSDUWEDIXQDXHRULPSOHPXKQAMIP AV RE OH L @OFD G « P QRDR O R
VRQ HO PHMRU GHVDKRJR VLQR WDPEL«Q XQD H[FHOHQWH IXt}
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7XFRPXQLGIDB®GRVJUIRGR

HQ HQ H UDHQ VB H&- & (63 X H G H
FRQYHUWQUYDDPLO/LXD/WLWXWD
EULQGEQGRYDDLRWR W GEIR
SHUWHQHQFGH DSR\R7HQ
SUHVHTDHH®E HF KRHFRP SDUWLU
H[SHULH QM DVHBIRGH V D IRR V.
HOLPSIOHFKRBEDVRIQUDWRQ
SHUVRODMVH QWLHQERVAOR
UHGXHABHVWUKQRXHVDPELKQ
SUHYLHQH OD VHQVDFLpQ GH VROHGDG

7XWVRPSD*HVR@®QUHFRWUQY DO XMPEGHDQSRB T XH XHGBSR\D DWH
HQWH R HSTWRMW B LILFXRWBHE HQXWMN SN UV S H FWREWMHY UDER MR
LQFORWRGDDWBOFRQWYUBDSHNHOOHKRVBXVFD T®PELS®HGEVPDU
JUXSREWHHVWX GIORIVSDFHERQY LY HIXFWD6 H U P LRWMH R WDDISUHQ G L]DMH
IRPHQWDU OD FRODERUDFLUQ

7THQUHVHQWIHDUHOD F OKEHRWQ VW IDXRPWUDVFLHQEERBIODERUDWRU
(VWHGXHRUPHVHVWWDSRH®OHFRPSDIMXWDB QWBIX LG RIHVLRQD O
FRPSD:*HGRYRVIUDBGRGHQYHUMWQWROCH HRO D E R U DISRROMHNV R LBHRW

TXQRH@PLIBDUDR®NLGAPRQQLRXGOBD VEHHN KXW XFLR FSORIHVLARQDC
SHUVRQDO

$0JXQDV HVWUDWHJILDV SDUD FRQVWUXLU FRPXQLGDG
e 6«SURDFWLYFRRDVSHWHXHVHQYLWERFRQYHUVD SLRIKBRD DV
LQYHVWLIJDFLRQHY GH RWURV R S
e ®EQHWHIXSR¥U«DGRWIXYWDSRYVJU
LQYROYFDPRIHS@HG AR QV L GHYLDAL
FRPSOLFDGD XQ FOXE GH OHFWX
RVVOVHPLQDBRRVU
X SRVIJUDGR &-&
SURHWWGDW®HREVHU
X D\XR\RY WY PD




(@ H EWHQ D WX GULHR/RUGH WALV

1RHVGRH[DJHWHUBB OHF FELHME L UH F\8 RUHIHWQ B HODA/HFLVLR QH
PEVFUXFLGOWYSRVJUDSGREXHQFRPSD:DPLSQMARHOMGLIHUHQFL
HQWWH UP LHQ@VW HP\SIR UPRGHDP EX\OLIPXPERXUD @ ONG Hs RB2R V
HQPDHVWRPPVGH XDWURVHGRFW R UDBRICR/ R MRK D WEH Q WQ U
HVWDQF D P DHRIM/HRY PRW L YWIFQIRMGD PHQX AR SO L FRQAV L § XQ D
EHFDDTXHHVWNLQLMXGLUHF\QRIRDIRKQVXSHUYDLRGRWP L AVRDPEL «Q
HWQDX DXQPHQWRIPXFKRDVRQSLONXQGDPHSIMBIXDORXIBQWDO
GXUDQWWHMRFHBRUP£VGHW D Q@K L HIURY LMB.YUG L ERW LGB O
3RVIJUDGR GHM®MKPDVWDPGR -9 (O SURIHVRU HQ OD HQVHQD?]

$VTXHD QWG RP SURP HWIHRUVGHE M X J L HFRRD V L GHHLUDDYUH V B V SBIE W R V
FRPR ORV VLIJXLHQWHYV

«7LHQH H[SHULHQFLD GLULJLHQGR WHVLV FRQ «[LWR"

«6XV HVYWXGLDQWHY KDQ WHUPLQDGR HQ WLHPSR \ IRUPD"
«7LHQH SXEOLFDFLRQHV UHFLHQWHY \ UHOHYDQWHV HQ WX
«&UPRHVVXHVWIGGIRRP X QLFDFIHXQQ ISUHVHQSRMMH O « | KR UHR
YLGHROODPDGD "

*&RQ TX« IUHFXHQFLD VH UHY%QH FRQ VXV HVWXGLDQWHV"
«&XE£O HV VX WLHPSR GH UHVSXHVWD HQ UHYLVDU ERUUDGR
*)RPHQWD OD DXWRQRP D GHO HVWXGLDQWH R HV PEV FRQV
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*4 X «RWUDWH I X QARIMW L GHXHWWYULB SRUWD B NAHLIWOHGY Y IDMDR) R W DSUBDUDDY
WHQHU XQD SHUVSHFWLYD D¥%Q PEV FRPSOHWD
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BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE
BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE
BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE
BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE
BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE
BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE
BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE
BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE
BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE

SKRUEDLHXHGEKWBUHIXQWARANERQVHKPVWRNWRNYSHQDPYMHPSH]DU
WUDEBR®O HOQTLEVWHQFGHORXHUHHYPHMRY WU D WBDFLHU F DV W\H
HVWXGLWDPDWEWWRFWXPFEBR®RNVIUHVDIGWWHMRUHWRB H QIRUPDWVREQ H
VXHVWGERLUHFNMXGQVSRQLEH OIPED 8 GWMU D EHDQY RO D E R U DRVIRUXLSR
HQWUH RWURYV GHWDOOHYV

8QD YH] LQLFLHQ D WUDEDMDU HQ HO SUR\HFWR WHQ SUHVHQW

e (VWE GHPDVLDGR RFXSDGR SDUD UHXQLUVH R UHVSRQGHU

¢ 1R UHFLEHVY FRPHQWDULRY D WLHPSR R VRQ FRQWUDGLFWRUL

e THVROLFEWEBO RXH\S RV LBQHW L HP\SRHF X U¥IRAS RHMH[G HF W BWR ERD V
UHDOLVWDYV

e 6L HVFXFKDV TXH WLHQH SUREOHPDV FRQ RWURV HVWXGLDQW

e OLFUR JHVWLpuQ H[FHVLYD R SRU HO FRQWUDULR DEDQGRQR

e —_- QFRPSDWLELOLGDG GH SHUVRQDOLGDG





































